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Industrial All Risk Policy

                         UIN: IRDAN190CP0051V01100001
       Sales Literature

Salient Features
·    Comprehensive, convenient and cost effective policy
·    Package policy of All Risk Nature.
·    Entire property to be covered. 
·    No selection allowed.  
·    Not a named peril policy
·    All perils covered except certain specific exclusions.
·    Single Document Policy
·    Losses (MD as well as BI) due to Fire covered. 
·   Transit Risk inside industrial compound covered.
·   Underinsurance up to 15 % is ignored.
·   BI due to Fire & Allied perils - Compulsory. [ FLOP ]
·   BI due to Machinery Breakdown -  Optional.  [MLOP ]
·   Compared to traditional policies, higher excess is applicable
·   No declaration facility available
·   Insurance under IAR on Reinstatement value basis only 
  except Stocks. Stocks on Market Value basis.






Scope & Structure of IAR Policy

· Section I – Material Damage including 
    (a)  Fire & All special perils
    (b) Burglary
    (c) Machinery Breakdown
    (d) Boiler Explosion
    (e) Electronic Equipment Insurance
·  Section II -  Business Interruption 
     (a) Fire  Loss  of  Profit  (FLOP)
     (b) Machinery   Loss  of  Profit   (MLOP)  (Optional)
Exclusions
· Faulty design, defective materials, or poor workmanship.
· Gradual deterioration, wear and tear, or rust.
· War, nuclear risks, and radioactive contamination.
· Losses caused by wilful negligence of the insured.
· Monetary assets, securities, and precious items (unless specifically declared).

Making a Claim
In the event of any occurrence which might give rise to a claim under this Policy, the Insured shall-
· Immediately notify the Company in writing giving an indication as to the nature and extent of loss or damage
· Take all steps to minimize the extent of the loss or damage
· Preserve the parts affected and make them available for inspection by a representative or Surveyor of the Company
· Furnish all such information and documentary evidence as the Company may require
· Inform the police authorities in case of loss or damage due to theft or burglary

· Toll free: 1800-209-1415 or on company 
· [bookmark: _GoBack]website www.newindia.co.in
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